
IQVIA Template (V4.0.0)

100%   50%   75%   25%

Bright Blue

Indigo

Bright Teal

Bright Green

Emerald

5% Charcoal

Red

© 2026. All rights reserved. IQVIA® is a registered trademark of IQVIA Inc. in 
the United States, the European Union, and various other countries. 

Market Trends & Analysis

Dan O’Brien

General Manager, IQVIA Puerto Rico

2025 Puerto Rico 
Pharmaceutical Year-in-Review



IQVIA Template (V4.0.0)

100%   50%   75%   25%

Bright Blue

Indigo

Bright Teal

Bright Green

Emerald

5% Charcoal

Red

1

Copyright © 2026 IQVIA. All rights reserved. 
IQVIA® is a registered trademark of IQVIA Inc. in 

the United States and various other countries.  
Do not reproduce without permission



IQVIA Template (V4.0.0)

100%  50%   75%   25%

Bright Blue

Indigo

Bright Teal

Bright Green

Emerald

5% Charcoal

Red

2

TOTAL 
MARKET Non

RetailRETAIL

Diabetes Non-Insulins

HIV

Anti-Obesity (Zepbound)

Anticoagulants

Immunomodulators

$3.6B  |  +12.5% Diabetes (Non-Insulins)

AutoImmune

Onco

Anti-Obesity

IRA Impact reduced

HIV shift from OCASET

$7B  |  +10%

AutoImmune

Oncology

HIV

Neurology

$3.1B  |  +14%

2025 Summary
IQVIA Puerto Rico Pharmaceutical Year-in-Review

2025:

63.4M TRx
+0.5%

2025:

689K TRx
+7%

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit

52% MS
44% MS

2025:

689K TRx
+7%

2025:

689K TRx
+7%
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TOTAL 
MARKET

RETAIL

Diabetes Non-Insulins

HIV

Anti-Obesity (Zepbound)

Anticoagulants

Immunomodulators

$3.6B  |  +12.5% Diabetes (Non-Insulins)

AutoImmune

Onco

Anti-Obesity

IRA Impact reduced

HIV shift from OCASET

$7B  |  +10%

AutoImmune

Oncology

HIV

Neurology

2025 Summary
IQVIA Puerto Rico Pharmaceutical Year-in-Review

2025:

63.4M TRx
+0.5%

2025:

689K TRx
+7%

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit

52% MS 2025:

689K TRx
+7%

SPP

$2.6B  |  +14%

2025:

689K TRx
+7%

37% MS
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2021 2022 2023 2024 2025

$4.7B
+15%

$5.3B
+13%

$6.1B
+15%

$6.4B
+3%

$7B
+10%

Puerto Rico Total Market
Growth 2021 - 2025

5-year growth:  +49%

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit
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Puerto Rico v. USA Growth 2021 - 2025
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IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit
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PR is a top market globally despite a comparatively undersized population
Puerto Rico v. ROW

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit

Puerto Rico:

#31 of 87 Globally

#4 in LATAM
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11%

89%

88%

12%

GENERICS $800K BRANDS: 6.2M 

Brand v Generics

BRANDS $6M GENERICS: 52M

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit



IQVIA Template (V4.0.0)

100%   50%   75%   25%

Bright Blue

Indigo

Bright Teal

Bright Green

Emerald

5% Charcoal

Red

8

Retail
$3.6B  |  +13%  |  +1% MS

Non-Retail
$3.1B  |  +13%  |  +1.2% MS

Hospital
$233M  |  -34%  |  -2.2% MS

Non-Reporting 
Wholesalers

$28M  |  +55%  |  +0.1% MS

52%

44%

3%

0.4%

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit

Retail & Non-Retail comprise 96% of the market and growing, 
take share from Hospital (HIV)

Note: MS = Market Share
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Retail & Non-Retail continue to drive consistent growth over 5 years, 
while Hospital and Non-Reporting Wholesalers remain erratic

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit
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Specialty Pharmacies continue to be the fastest growing outlets; 
Chains/Independents produced their largest growth in 5 years.

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit
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Non-Insulins:  +$86M
HIV AV:  +$51M

Anti-Obesity:  +$29M
Immunomodulators:  +$27M

Non-Insulins:  +$133M
Anticoagulants:  +24M
Anti-Obesity:  +$19M

HIV AV:  +$17M

Oncology:  +$150M
Immunomodulators:  $108M

Neurology:  +$13M
HIV AV:  +$13M (+100%)
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Instructions to change the image 
follow below seps:

• Step 1: Please move the 
masked shapes from top of the 
image placeholder

• Step 2: Click on the 
image icon 

• Step 3: Select the image to be 
replaced and then click on 
Insert option

• Step 4: Once the image is 
replaced, Goto 
Home => Reset option

• Step 5: Shape/masked  layers 
will be readjusted on the slide 
and ready to use

Largest Therapeutic Areas
2025 Market Drivers



100%    50%     75%     25%

5% Charcoal

IQVIA Template (V2.0.1)

12

Top Therapeutic Areas & Products

$4.1B

~60% MS

Diabetes
$1.43B | +20% | 20% MS

AutoImmune
$1.39B | +8% | 19.8% MS

Oncology
$1.26B | +11% | 18% MS

Jardiance                                 $250 M | +45.2%

Farxiga                                     $206 M | +28.4%

Mounjaro                                 $160 M | +118%

Diabetes | $1.43B
  20% MS | +13.0%

Autoimmune | $1.39B
 19.8% MS | +8%

Humira                                $195 M | -35.3%

Enbrel                                      $134 M | +7.9%

Dupixent                                 $118 M | +41%

Oncology | $1.26B
 18% MS | +11%

Keytruda                                  $170 M | +18.4%

Ibrance                                       $71 M | +3.4%

Verzenio                                     $65 M | +13.3% 

Xtandi                                        $62 M | +35.9%  

 
IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit

Note: MS = Market Share
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Growth of Anti-Obesity 2021 - 2025

As Non-Insulins continue explosive growth, Anti-Obesity 
‘becomes’ a market

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit

Note: MS = Market Share

Diabetes | $1.43B
  20% MS | +13.0%

Jardiance                                 $250 M | +45.2%

Farxiga                                     $206 M | +28.4%

Mounjaro                                 $160 M | +118%

Anti-obesity Preps | $87.6 M
1.25% MS | +294% 

Zepbound                               $78.5 M | +367% 

Wegovy                                     $6.9 M | +81%
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2021 - 2025

Sales Growth

5-year +14,500%
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2025 Puerto Rico Total Market Summary

2025 Total Market Summary

$7B
+10%

TOTAL MARKET 2025
$7B  |  +10%  |  +$669M

TOP THERAPY AREAS
Diabetes, Onco, AutoImmune
60% MS  |  +13% Avg

CHANNELS
Retail & Non-Retail
96% MS  |  +13%  | 5-yr +59%

CLASS OF TRADE
Chain/Ind/SPP drive market
89% MS  |  +13%

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit
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Top Corps & 
Products 

• Remains #1 in Total Sales in 2025
• $694M  |  -3%
• Rinvoq, Skyrizi, Synthroid (+$72M) helping offset 

Humira losses (-$109M  |  -35%)
• Abbvie growing 45% without Humira

• Takes over #1 rank from Humira
• $250M  |  +45%  |  +$78M

• Highest change in value 2025
• New dollars 2025:  +86M
• Total $:  $160M  |  +118%  |  Rank:  #6

Corp

Product

New 
Dollars

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit
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Puerto Rico Top 20 Corporations – Gross Sales

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit

Top 20:  83% of market ($5.8B)

85% had positive growth in 
2025

Avg Growth:  +16%

12 of top 20 (60%) ranked 
higher in PR than in US.

Top growth (25%+):
• Lilly – Moujaro, Taltz, Zepbound
• Astellas – Onco (Xtandi)
• Novo – Ozempic, Wegovy
• Boehringer – non-insulins

Declines:
• AbbVie - Humira
• Merck – non-ins & HIV
• Gilead – Veklury, Descovy

17
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Top 20 Products 2025 – Total Market

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit

Top 20 Products – Total Dollars $ Top 20 – Change in Value ($)

Top 20:

$2.6B  |  37% MS

Net New Dollars:

+$337M

50% of net new $

Non-Insulins:

40% of net new $

18
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Top 20 RETAIL Products Sales and Growth 2025

Top 20 = $1.7B | 47% of Retail Mkt

Avg. Growth: +46%

Therapeutic Distribution:

Diabetes:  55%

Autoimmune:  15%

Anticoagulants:  10%

Respiratory:  5%

HIV:  5%

Anti-Obesity:  5%

Thyroid 5%

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit
19
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Top 20 RETAIL Products Sales and Growth 2025

60%

Diabetes + Obesity

12 of top 20 products

$1.1B  |  Avg +52%

Zepbound Pen ranked 10th

(new to top 20 in 2025)

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit
20
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Top 20 SPP Products Sales and Growth 2025

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit

Top 20 = $1.2B | 48% of SPP Mkt

Avg. Growth: +23%

21
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2025 Top Corps & Products Summary
Gross Sales

#1 in 2025
$694M  |  -3%

Humira
Skyrizi, Rinvoq, Synthroid 

#1 SPP Product
$170M  |  +18%

95% ($160M) in SPP

#1 Product – Total Market

#1 Retail Market

$250M  |  +45%  | +78M

Displaces Humira as #1

Most New Dollars 2025
Total Sales: $160M
New Dollars:  +$86M
Growth:  +118%
2025 Rank:  6

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit
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Prescription Market
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Prescription Market Overview

• 63.4M TRx  |  +0.6%
• Brands:  6.2M  |  +9%  |  11% MS
• Generics:  52M  |  +0.3%  |  89% MS
• #1 Brand:  Synthroid  (1.6M  |  +3%)
• #1 Generic:  Atorvastatin  (2.1M  |  +4%)

TOTAL MARKET1
• 62.7M  |  +0.5%
• Brands:  5.9M  |  +9%  |  10% MS
• Generics:  52M  |  +0.3%  |  90% MS
• #1 Brand:  Synthroid  (1.6M  |  +3%)
• #1 Generic:  Atorvastatin  (2.1M  |  +4%)

RETAIL2
• 689K  |  +7%
• Brands:  355K  |  +10%  |  53% MS
• Generics:  316K  |  +4%  |  47% MS
• #1 Brand:  Prolia  (16K  |  +11%)
• #1 Generic:  Diphenhydramin  (30K | +7%)

SPECIALTY3

11%

89%

Brands Generics

10%

90%

Brands Generics

53%
47%

Brands Generics

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit

Synthroid remains the #1 prescribed brand by a wide margin
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GP, Internal Med, Family Med dominate Retail (58%); Hem/Oncologists own SPP (41%)

Prescriber Specialties – Market Share

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit
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GENERAL PRACTICE

NEUROLOGY
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INTERNAL MEDICINE
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FAMILY MEDICINE

UROLOGY
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Top 10 SPP Specialties

38%

13%

7%
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GENERAL PRACTICE

INTERNAL MEDICINE

FAMILY MEDICINE

PSYCHIATRY

CARDIOVASCULAR DISEASES

ENDOCRINOLOGY & METABOLIS

PEDIATRICS

OPHTHALMOLOGY

PHARMACIST

GASTROENTEROLOGY

Top 10 RETAIL Specialties
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2025 State Ranking – Retail Prescriptions
Measurement is for raw TRx volume only – no other filtering or factoring applied

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit

Puerto Rico maintained position in 2025

26
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Inflation Reduction Act 2026
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IRA impact expected to slow market growth in 2026

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit

IRA enables Medicare to negotiate prices on 

their own

Negotiations resulted in Maximum Fair Price 

(MFP) for selected therapies

Effective: Jan 1, 2026

While 2024’s IRA impacted was limited to 

Insulins (Retail), 2026 impacts Retail & Non-

Retail therapies

2025 Rx 

Payment Type 

Distribution
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2026 IRA expands to 10 products across Retail & SPP; $1.1B in product sales targeted

Zepbound becomes a force (#10 Retail), Anti-Obesity becomes a market ($88M | +294%)

Mounjaro generated the highest amount of new revenue (+$86M).

Jardiance #1 Product – Bumps Humira from #1 after nearly 10 years!

AbbVie #1 Corp despite Humira decline  → expected to be #3 in 2026 behind Lilly & BI

SPP +14%  → AutoImmune, Oncology, HIV, Neurology

Retail:  Non-Insulin, Non-Insulin, Non-Insulin…  Plus, Anti-Obesity, HIV, Anticoag, Imm

Retail: +12.5% → Chains:  +13.5%  →  Ind  →  +11.4% 

Puerto Rico:  #31 of 87 globally;  #4 in LATAM 

Total Market:  $7B  |  +10%

What we learned today…

2

3

4

5

6

7

8

9

10

2025
Puerto Rico Pharma Market

1

IQVIA 2025 Year-in-Review;  Source: SMART Puerto Rico Dec 2025 - National $ & Rx audit
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Thank you, PIA!

For questions or to schedule a follow up session, please contact:

Dan O’Brien
General Manager, IQVIA Puerto Rico

daniel.obrien@iqvia.com

mailto:Daniel.obrien@iqvia.com
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